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3UHSDUHG 6HSWHPEHU
6XSHUVHGHV $00 SUHYLRXV
ODOXIDFWXUHU O$<&2 &2/256 GLYLVLRQ Rl &RIRUDPLFV //&

ZHDYHU &RXUW BRXWK
-+L00LDUG 2KLR
8OLWHG B6WDWHV RI $PHULFD

= LVWULEXWRU 86% /RFD0 3KROH
(& /RFD0 3KROH
$SXWUDILD /RFD0 3KROH
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3UHSDUHG E\ O6 * 6 GHSDUWPHQW
,QIRUPDWLRQ 7HOHSKRQH 1. XPEHU
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%LVTXH *0D]HV %>
&U\VWDO *0D]HV &>

80GHU 5HGV 85
GSHFLDOIN\ *0D]HV 8*
8WRSLD *0D]HV >
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/HDG &DGPLXP 1ULW /HDG PJIP /HDG PJIP
&DGPLXP 3LIPHQWY &GPIXP PJP PJ P
%HOWROLWH 1% 1%

= DWHU 1% 1%
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UL FRQIDLQV Z/HDG ~ &DGPLXP &U\VIIDILQH BLOLFD PD\ DOVR EH SUHVHQW
26+$3(/ PJP

SRXIH V RI (QUU\ ,QJHVILRQ DEVRUSHLRQ WKURXJK WKH VNLQ LV QHJOLILECH

,QKDODILRQ RQO\ LI VSUD\HG

+HDOWK +D]DUGV DFXIIH DQG FKURQLF  3URIRQJIHG RU UHSHDIHG LQKDIDILRQ DQG RU LQJHVILRQ RI 0HDG FRQUDLQLQJ
IULW PD\ UHVXOW LQ OHDG SRLVRQLQJ 3URIRQJIHG LQKDIDILRQ RI VLOLFD LQ H[FHW RI 7/9 RYHU DQ H[WHQGHG

SHULRG RI ILPH PD\ UHVXOI LQ LQUXUN R WKH 0XQJV &DUFLQRIHQLFLIN ,Q ,$5& 6XSSIHPHQI  LQRUJIDQLF 0HDG
FRPSRXQGV DUH JLYHQ D % UDWLQJ 7KLV LQGLFDWHV “VXIAFLHQW HYLGHQFHy IRU &DUFLQRIHQLFLIN IR DQLPDOV DQG
“LQDGHTXDIIH HYLGHQFHK IRU &DUFLQRIHQLFLIN IR KXPDQV &DOLIRUQLD OLVIIV 0HDG DV D SRVWWLEOH FDUFLQRJIHQ DQG
UHTXLUHV 3URS ~ ZDUQLQJ DV UHTXLUHG

6(&7.21 )Y.567%$.% O($685(6

.1 .OKDOHG S5HPRYH IURP H[SRVXUH



.1 RO VNLO = DVK VNLQ ZLWK VRDS DQG ZDWHU

.1 LQ H\HV )OXVK H\HV ZLWK 0DUJH TXDQWLWLHV RI ZDWHU IRU DW OHDVW ~ PLQXWHV , I LUULWDWLRQ SHUVLVWV DIWHU
ZDVKLQJ FRQWDFW D SK\VLFLDQ

.1 VZDORZHG = LOXWH E\ GULQNLQJ ZDWHU

6(&7.21 DN.5().*+7.1* O($685(6

).5($1" (:3/26.21 +$=35" "$7$

)ODVK 3RLQI PHIKRG XVHG 1 $

/7(/ 1%

8(/ 1 $YDPPDEH /ZLPLV 1 $

([ILQIXLVKLQJ OHGLD 1RQH UHTXLUHG QRI FRPEXVILEOH
GSHFLDO YLUH ILIKWLQJI SURFHGXUHV 1RQH

8QXVXD0 )LUH DQG ([SORVLRQ +D]DUGV 1RQH
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G6WHSV WR EH WDNHQ LQ FDVH PDWHULDO LV UHOHDVHG RU VSLOOHG 8QFRQWDPLQDWHG PDWHULDO PD\ EH UHFRYHUHG DQG
UH XVHG ,I FRQIDPLQDWHG VFRRS YDFXXP RU ZDVK LQWR D UHFHSWDFOH IRU GLVSRVDO

=DVWH " LVSRVDO OHWKRG )R00RZ )HGHUDO RU 6GWDWH DQG /RFD0 UHIXODWLRQV IRU GLVSRVDO /HDG LV OLVWHG LQ 86
(3% &RGH RI )HGHUDO 5HIXODWLRQV 3DuW 7HVILQJ RI WKH ZDWWH PD\ EH UHTXLUHG WR GHWHUPLQH
VIDWXV XQGHU WKH KD]DUGRXV ZDWWH UHIXODWLRQV

6(&7.21 +$1°/.1*$1" 67255*(C
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(QJLQHHU &RQWURY  LRQH

= RUN SUDFWLFHV 6WRUH DZD\ IURP IHHG DQG IRRG ™R QRI VPRNH HDW RU GULQN ZKLOH KDQGOLQJ

3URFHGXUH HTXLSPHQW 1RQH

3URFHGXUH IRU 0HDNV RU VSLOV SQFRQIDPLQDIHG PDWHULDO PD\ EH UHFRYHUHG DQG UH XVHG ,1 FRQUDPLQDIHG
VFRRS YDFXXP RU ZDVK LQIR D UHFHSIIDFOH IRU GLVSRVDO

= DVIiH "LVSRVDO OHIIKRG )RIRZ YHGHUDO RU BIDIIH DQG /RFDO UHIXODWLRQV IRU GLVSRVDO /HDG LV OLVIHG LQ 86
(3% &RGH RI YHGHUDO SHIXIDILRQV ~ 3DUM 7HVILQJ RI WKH ZDVIH PD\ EH UHTXLUHG WR GHIHUPLQH
VIIDIXV XQGHU WKH KD]DUGRXV ZDVH UHIXODILRQV

6(&7.21 (:32685( &21752/6 3(5621%/ 3527(&7.21

8VH RI WKH IRRZLQJ SURWHFWLYH PHDVXUHV DUH VIURQJION\ UHFRP PHQGHG LI WKH JODJHV DUH WR EH DSSOLHG E\
VSUD\LQJ

7KH = RUN +\JLHQLF 3UDFILFHV DSSO\ UHJDUGOHW RI IKH PHIKRG RI DSSOLFDILRQ SHVSLUDWRU\ 3URIHFILRQ
BSHFLI\ 7\SH 8VH D 1,26+ DSSURYHG GXVIl DQG RU IXPH UHVSLUDWRU DV QHFHVVDU\

OHQWLODWLRQ /RFDO ([KDXVW IRV VSUD\LQJ

3URWHFILYH *0RYHV 1 $

(\H 3URIHFILRQ IRU VSUD\LQJ

2WKHU 3URIHFILYH &ORWKLQJ RU (TXLSPHQW = HDU DSSURSULDWH FOHDQ SURWHFHLYH FORWKLQJ VXFK DV EXI
QRW OLPLIHG IR RYHUDOOV VPRFNV DQG DSURQV = RUN -+\JLHQLF 3UDFILFHV )RRG EHYHUDJHV DQG VPRNLQJ
PDIHULDOV VKRX0G QRW EH LQ WIKH ZRUN DUHD +\JLHQH LV YHU\ LPSRUIDQI = DVK WKRURXJKO\ EHIRUH HDILQJ
GULQNLQJ VPRNLQJ RU DSSONLQJ FRVPHILFV

6(&7.21 3+<6.&$/$1" &+(0.&B/ 3523(57.(6

$SSHDUDQFH 9DULRXV FRORUV
2GRU DQG RGRU WKUHVKROG = 1.HJOLILEOH
3+ 1RWDYDLODEOH



%RLOLQJ 3RLQW LRQH
ODSRU 3UHWXUH 1%

ODSRU "HQVLIN 1%

OHOILQJ 3RLQN DERYH R)
6SHFLAF *UDYLIN + 2 WR
YDPPDE ZLPLIV 1ROH
C[SORVLYH OLPLIV 1RQH

3DUILILRO &RHIAFLHOW 1ROH
2[LGL]LQJ 3URSHUNLHV 1RQH
BROXELOLIN LQ = DWHU L HJOLILEOH
3HUFHQW ORIDILOH E\ 9ROXPH LRQH
(YDSRUDILRQ 5DIiH 1RQH
YUHH]LQJ SRLQI 1%

YDVK 3RLON LROH

$XIR LIQUILRQ WHPSHUDWXUH 1RQH

6(&7.21 678%.7/.7<$1 " 5($&7.9.7< "F7$

,QFRP SDILELOLW\ PDWHULDO WiR DYRLG  $YRLG IXPHV IURP AULQJ EN\ YHQULQJ NLOQ DUHD
GWDELOLW\ GWDEOH FRQGLWLRQV WR DYRLG 1 $

+D]DUGRXV ®HFRPSRVLWLRQ RU %\SURGXFWV 1.RW DYDLODEOH

+D]DUGRXV 3RONPHUL]DWLRQ = L00 QRW RFFXU

&RQGLWLRQV R DYRLG ) XPHV IURP AULQJ LQ NLOQ ,QKDODWLRQ RI VSUD\

6(&7.21 72:.82/2*.&35/ .1Y250%7.21

+DI1DUG WR +XPDO 1RQH GXULQJ QRUPD( XVH +DUPIXO0 LI LQKDOHG RU VZDORZHG
/HDG %HDULQJ JULW VvV HULWLV D IXVHG VLOLFDWH JODVV VXEVWDQFH
"2 127 635%<$33/<
,1 JOD]H LV VSUD\ DSSOLHG WKH IR00RZLQJ ZDUQLQJIV DSSON = DUQLQJ &RQWDLQV 4XDUl]
3RWLEOH FDQFHU DJHQW EDVHG RQ WHWWV ZLWK 0DERUDWRU\ DQLP DOV
([SRVXUH PD\ FDXVH 0XQJ GDPDJH
- HHS RXW Rl UHDFK RI FKLOGUHQ DYRLG LQKDODWLRQ

7KLV SURGXFW FRQWDLQV FKHPLFDOV NQRZQ WR WKH 6WDWH RI &DOLIRUQLD WR
FUAVH FUUFHU

+HDOWK +D]DUGV DFXWH DQG FKURQLF  3URORQJIHG RU UHSHDWHG LQKDODWLRQ DQG RU LQJHVWLRQ RI 0HDG FDGPLXP
FRQWDLQLQJ IULW PD\ UHVXOW LQ 0HDG DQG RU FDGPLXP SRLVRQLQJ 3URIRQJIHG LQKDODWLRQ RI VLOLFD LQ H[FHWV

Rl 7/9 RYHU DQ H[WHQGHG SHULRG RI WLPH PD\ UHVXOW LQ LQIXUN\ WR WKH 0XQJV &DUFLQRJIHQLFLIN\ ,Q ,$5&
6XSSIHPHQW  LQRUJDQLF 0HDG DQG RU FDGPLXP FRPSRXQGV DUH JLYHQ D % UDWLQJ 7KLV LQGLFDWHV “VXIAFLHQW
HYLGHQFHu IRU &DUFLQRIHQLFLIN WR DQLPDOV DQG "LQDGHTXDWH HYLGHQFHu IRU &DUFLQRIHQLFLIN R KXPDQV

$GGLILRQDO LQIRUPDWLRQ )ULWV DUH IXVHG VLOLFD JODVV OLNH VXEVWDQFHV 7KH ELRDYDLODELOLW\ PD\ EH 0LPLWHG
EHFDXVH RI WKH SK\VLFD0 QDWXUH RI WKH TULW

6(&7.21 (&2/2*.&$/ .1)250%57.21

ORELILIN\  1RW $YDLODEOH

3HUVLWWHQFH GHJUDGDELOLWN\  1.RW $YDLODE(H
%LRDFFXP X0DWLRO 1RW $YDLODEOH
(FRWRLLFLW  1.RW $YDLODEOH
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=DVWH " LVSRVDO OHWKRG )RI0RZ \RXU )HGHUDO RU 6GWDWH DQG /RFD0 UHIXODWLRQV IRU GLVSRVDO /HDG LV OLWHG LQ
86 (3% &RGH RI )HGHUDO SHIXODWLRQV 3DuW 7HVILQJ Rl WKH ZDVWH PD\ EH UHTXLUHG WR GHWHUPLQH
VIDWXV XQGHU WKH KD]DUGRXV ZDWWH UHIXODWLRQV

= DWWH IURP UHVLGXH XQXVHG SURGXFW &DQ EH 0DQGANHG DFFRUGLQJ WR ORFDO UHJXODWLRQV

&RQWDPLQDWHG SDFNLQJ &DQ EH 0DQGANOHG DFFRUGLQJ WR ORFDO UHJIXODWLRQV

6(&7.21 75$163257%$7.21 .1HY250%$7.21

81 1XPEHU 1RQH IRU WKLV SURGXFI
JRU VROXEOH 0HDG 81 QXPEHU LV JXLGH QXPEHU LV
JRU FDGPLXP 81 QXPEHU LV JXLGH QXPEHU LV
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/HDG DQG 6LILFD DQG FDGPLXP DUH OLVWHG E\ &DOLIRUQLD 3URSRVLILRQ

/HDG DQG 6LILFD DQG FDGPLXP DUH OLVIHG RQ WKH ,$5& 26+%$ RU 1.7S FDUFLQRIHQ OLVW
$0 LQIUHGLHQIV DUHRQ 8 6 76&$ (& $,&6 =6/ ,QYHQIRU\

6HH 0RFDO UHTXLUHPHQIV

(8 6DIXV
6\PER0 Z1RQH IRU )ULW
JRU OHDG FRPSRXQGV

5HSU &DW
5 OD\ FDXVH KDUP IR XQERUQ FKLOG
5HSU &DW
5 3RVVLEOH ULVN RI LPSDLUHG THUILOLIN
+DUPIX0 [E
5 +DUPIX0 E\ LQKDODWLRQ DQG LI VZDIRZHG

5 " DQJHU Rl FXP X0DWLYH HITHFWY
JRU &DGPLXP FRPSRXQGV

+DUPIX0 [E
5 +DUPIX0 E\ LQKDODWLRQ DQG LI VZDIWRZHG
-+0.6 BWDIXV LRI &ROWURIOHG
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7KLV LQIRUPDWLRQ LV IXUQLVKHG ZLWK RXW ZDUUDQW\ UHSUHVHQWDWLRQ LQGXFHPHQW RU OLFHQVH RI DQ\ NLQG

HFHSW WKDW LW LV DFFXUDWH WR WKH EHVW Rl NQRZOHGJH Rl &2/25%$0,&6 7/ /& RU REWDLQHG IURP VRXUFHV
EHOLHYHG WR EH DFFXUDIH &2/25%$0,&6 //& GRHV QRW DVVXPH DQ\ 0HIDO UHVSRQVLELOLW\ 1RU XVH RU UHOLDQFH
RQ VDPH &XWRPHUV DUH HQFRXUDJHG WR FRQGXFW WKHLU RZQ WHVWV EHIRUH XVLQJ DQ\ SURGXFW SHDG WKH SURGXFW
ODEHO

)RU PRUH LQIRUPDWLRQ LQ $8675%/,% VHH ZHE VUIH ZZZ QRKVF JRY DX



